JEKJIAPAIIUS O PUCKAX OITEPATOPA HHBECTUIIMOHHOM IIJIAT®OPMBI
000 «BPEMAJEHBI'U»

HH(bOpMaLII/ISI O BO3MO’KHBIX PUCKAaX UHBECCTUPOBAHHA MTPEAOCTABIIACTCSA HHBCCTOpy a0
3aKJIIOUCHHA JOrOBOpa 00 okazaHuu yciayr no COJCHCTBHIO B HWHBCCTUPOBAHUHN

Hexnaparist o puckax (nanee — Jlexnapanus) monreepkaaer gaxt npunsatus Masectopom [Ipasun
WuBecTnirionHoi miaatopMbl B YCTAHOBICHHOM MOPSAKE, M SIBIISICTCS TIONHBIM MPHUHSTHEM YCIOBHH
HacTodlen Jexkapaliuy B peakuuu, JeMCTBYIONIE Ha MOMEHT npucoeanuennss MuBectopa k IIpaBunam
HHuBecTHIIMOHHOMN TIAT(HOPMBI.

I/IHBGCTOp IIOHUMACT, 4YTO ACATCIbHOCTh Ha q)HHaHCOBBIX PbIHKaxX CBA3aHa C BBICOKUMH pHCKaMU
W OCO3HAET BEPOSITHOCTH YOBITKOB OT OIEpaIHii IO HHBECTUPOBAHHIO.

WuBectop ocosHaer, 4To HEOOXOAUMO OLIEHUTHh COOCTBEHHBIE BO3MOXKHOCTH 110 HHBECTUP OBAHUIO
MyTEM OIIEHKH CBOETO (DMHAHCOBOTO MOJIOKEHHUS B IIEIOM.

WuBecrop cornacen ¢ tem, uro Oneparop miaatopMbl HE HECET OTBETCTBEHHOCTH 3a YOBITKH
I/IHBeCTOpa, BbI3BAHHBIC HCTIOCPECACTBECHHO MJIM KOCBCHHO OI'paHUYCHUSAMU CO CTOPOHBLI IMPAaBUTEILCTBA,
PBIHOYHBIMH TIPaBHJIAMH, JPYTUMH «(POPC-Ma>KOPHBIMU» OOCTOSTEIHCTBAMHU, KOTOPBIE HEMOABIACTHBI
KOHTPOJTIO O cTOpoHBI OmiepaTopa, paBHO KaK U 3a MIPOCPOUKY BHECEHHU S 3aEMIIIMKOM IIATEXeH 1Mo 3aiiMy
WJIY MHBIE HAPYLIEHMsI YCIOBUM 3alima.

HuBectop ocozHaeT BO3MOXKHOCTb JOMOIHUTEIBHBIX PUCKOB, CBS3aHHBIX C PA00TON 3JIEKTPOHHBIX
cucrem, cetu MHTepHET.

I/IHBCCTOp 3aABJIACT, YTO OH O3HAKOMMUJICA C pUCKaMU, CBA3aHHBIMU C UHBECTUPOBAHNEM, OCO3HACT,
YTO MHBECTHPOBAHUEC C HMCIIOJIb30BAHUEM HHBCCTHHI/IOHHOﬁ HJ'[aT(i)OpMI)I ABJIACTCSA BBICOKOPHMCKOBaHHBIM
1 MOXET MMPUBECTHU K IMOTEPE I/IHBeCTI/IHI/Iﬁ B ITIOJTHOM O6T)eMe, " IPpUHUMACT TaKHUEC PUCKH.

HHBCCTOp HECCT BCIO OTBETCTBECHHOCTD 3a PUCKH, CBA3aHHBIC C XPaHCHUEM TaHHBIX IO AOTrOBOPY
Y CBSI3aHHBIM C JIOTOBOPOM JOKYMEHTOB M MH(opMannu, 00s3aH MPEJOTBPATHTh BO3SMOKHOCTH JJOCTYTIA
TPETHUX JIUI] K TMYHOMY KaOWHETY, HHBIM 3JIEKTPOHHBIM pecypcam, K HocuTersiM nHpopmaruu. [lorepu u
pucku MHBecTopa He HayararoT o0s3aTenscTB Ha OmepaTopa, KpoMe IMPEAOCTaBIEHUS HOBBIX JaHHBIX
noctyna MHBecTopy IpH yCIOBUHU JOCTATOYHOM M OJHO3HAYHON €ro MACHTH(UKAIIUH.

Hacrosmas Jlexnapanus cogepXuT OMUCaHUe PUCKOB, KOTOPBIE MOTYT BOSHUKHYTH B PE3YJIbTATE
3aKJIIOYEHHs CIIENTOK C HCIIONIb30BaHMEM HH()OPMAIMOHHBIX pecypcoB WHBeCTHIMOHHON IIaT(hOpMBI
«BPEMSAJIEHBI M» ma Caiite https://vremyadengi.pro, c¢ muemnpto yBemomienus Ilonp3oBaTeneit
[Imatpopmbr 0 TOM, dTO ocymiecTBieHHe omeparuii Ha llmatdopme Hepa3peIBHO CBSI3aHO C
OIIpEeNeNeHHbBIMI CHCTEMHBIMH U PBHIHOYHBIMH pPHUCKaMH, KOTOpblEé MOTYT TIOBIIeYb 3a CoOOH
HenpeIBUACHHbIE (MHAHCOBBIE W WHBIE BO3MOXKHBIE TIOTepH, M Npexynpeautb llomb3oBarteneit
[TmaTdopmbl 0 BOSMOXKHBIX PHUCKaX, BIEKYIIHUX 3a COO0H (PMHAHCOBBIE U MHBIE BO3MOXKHBIE TIOTEPH.

Puck mpencraBnsier coboil BEpOSTHOCTh WJIM BO3MOXXKHOCTh BO3SHHUKHOBEHHS HENPEIBUACHHBIX
()MHAHCOBBIX TIOTEPh, HEPA3pPHIBHO CBS3AHHBIX C BO3MOXKHBIM OaHKPOTCTBOM  TIPEATIPUSTHIM,
TOCYapPCTBEHHOTO PETYIUPOBAHUS SKOHOMUKH U M3MEHEHUSMHU B 3aKOHOMATENbCTBE. [[0CKONBKY Takue
oOcTosTeNnbCcTBa HaxodsaTcs BHe KoHTpons [lomp3oBareneit [lnmaTdopmpl, BOSMOXKHOCTH TPEOBUACTH U
MIPEIOTBPATUTH MOCTIENCTBUS TAKUX PACKOB OTPAHHYCHBI.

Hacrosmmii mOKyMeHT He pacKphlBaeT BCE PHCKH, CBS3aHHBIE C 3aKIIOYEHHEM CIENOK
MOCPENCTBOM WHBECTHIIMOHHOW IIaThOpMBI, MHOTHE U3 HHX HE MOTYT OBITh KOPPEKTHO
CHpOTHO3MPOBaHbL. HekoTophIie N3 BOZMOXKHBIX PUCKOB!

1. KpenutHelif puck TpoOsBISAETCS B HECBOEBPEMEHHOM WM HEMOIHOM WCIIONMHEHUH
3aeMIIMKaMH JIOTOBOPHBIX 00s3aTeNbCTB. McTouHMKaMu puCKa SBISIFOTCS: HEBBIONHEHHE 3aeMIIIMKOM
YCIIOBHIl JIOrOBOpa MHBECTHPOBAHUS, YCIOBHH JOrOBOpa MPOEKTHOTO WHBECTHPOBAHMS JIHOO HEBepHas
OllIEHKa IIJIaTEeKECITOCOOHOCTH 3aeMIKa. Peanmmsanus JaHHOTO pPHCKa BIIEYET CHIDKEHHE J10X0Ja
HWHBECTOPA, MTOTEPIO0 KalnTalla HHBECTOPa, CyIeOHbIE H3/IEPIKKH.

2. TexHUYeckne PUCKH TEXHHYECKH cOOW TuaTdopMbl, cOOW CHCTEMBI HHTErpaIldd C
0aHKOM, BCIIEJICTBHE YEro MOTYT OBITh 3aJIEPKKH B pacuerax W WHbIC HEOIArOmpUsATHBIEC ITOCIEICTBUS.
Puck cbost mporpammHOro odecnedenusi. Puck, cBs3aHHBIN C MCMOIB30BAaHUEM 3JIEKTPOHHOMN MOJITUCH,
PHCK JOCTYTA TPEThHUX JIUII K INYHOMY KaOWHETY WHBECTOpPA HMITU 3aEMIIUKA U UHBIE TEXHHYECKUES PUCKH.
[locnencTBUsAMU OT peaM3alid PUCKAa MOTYT CTaThb HEBO3MOXKHOCTH OOCITYXMBaHHS KJIMEHTOB H
HEOOXOMMOCTh BOCCTAHOBJICHHSI JOKYMEHTOB. PHCKH, CBSI3aHHBIE C HCIIOJNIB30BAHUEM YCUIIEHHON
KBUTH(UITUPOBAHHOM MTOITUCH U (WJIM) HHOTO aHAJIOTa COOCTBEHHOPYYHOM MOITHCH MOT'YT BPEMEHHO WIIH
Ha HEONPEJEIEHHBI CpPOK CHeNaThb HEBO3MOXKHBIM WM 3HAYMTENBHO 3aTPYAHHUTH OCYIIECTBICHHE



3NEKTPOHHOTO JIOKYMEHTOO00POTa, BKIIOYas TEXHHYECKHE COOH, 8 TAKXKE PUCK HECAHKIIMOHUPOBAHHOTO
JOCTyIa TPETHHX JIUL K KpUNTOTpauIecKOMy KIII04y HHBECTHULMOHHOHN MIaT(OopMBbI.

3. PerynsaTopHblii pucKk MOXKET TPOSIBISITHCA B M3MEHEHHSIX PErYIMPOBaHUs ACSTEIbHOCTH
OIEepaTOPOB MHBECTHUIIMOHHBIX INIATQOPM, BIUIOTH J0 €€ MOTHOT0 3anpera. Puck mposBisieTcst Takke B TOM,
YTO BCIICACTBHE BBbIHECeHHBbIX bankom Poccuu mpenmucanuii Omepatop Oyner BBIHYXAEH BHOCHTDH
W3MEHEHUs! B OM3Hec-MoJieNb. BpicoKast perynasTopHas Harpy3ka MOXKET MPUBECTH K JOTOJHUTEIBHBIM
TpedoBanusaM k OnepaTtopy U pacxojaM Ha UCHOJIHEHUE 3TUX TPEOOBaHUIMA.

4, [IpaBoBO# pUCK MPOSBIISIETCSI BCIEACTBUE HECOBEPIICHCTBA 3aKOHOAATENBCTBA B cepe
ACATCIIBHOCTH MHBECTULIMOHHBIX HJ'IaT(i)OpM, €ro NpoTUBOPCUNBOCTH, OTCYTCTBHUA YCTKOI'O0 PA3bACHCHUA
pdaaa KIITOYEBBIX IIPaBOBLIX BOIIPOCOB.

5. OtpacneBoil puCK CBsi3aH C OCOOCHHOCTSMU WHBECTHPOBAHUS B KOHKPETHBIE OTPACIIH.
N3menenne skoHOMHUYECKON cUTyaluu B Poccum MoXeT MpHUBECTH K TOMY, YTO 3aeMIIMK HE CMOXET
HaJIeKAIIUM 00pa3oM UCIOIHUTH CBOM 00S3aTElIbCTBA, KOTOPhIE MOTYT MOBIUSTH Ha mpaBa MHBecTOpa.
MoskeT ObITh HUBETHPOBAH ITyTEM JAUBEPCUPHUKAIIN MTOPTQENs — BIOKEHUEM HHBECTUIUI OJJHOBPEMEHHO
B pPa3HbIE OTPACIH YKOHOMHUKH.

6. 3anoroBele PUCKU MOTYT OBITh CBSI3aHBI C: a) OOBEKTOM 3ajiora: HEBEPHOH OIEHKOMN
MpeaMeTa 3ajiora, yTpaToi peaMeTa 3ajiora, CHUKEHHEM ero KaueCTBEHHBIX XapaKTePUCTHK, CHIKEHUEM
PBIHOYHOM CTOMMOCTH IpeJMeTa 3aiiora, 0) HempaBHIBHBIM O()OPMIICHHEM 3aJIOrOBBIX OTHOIIEHHM, B)
pUCKaMU OTMBIBaHUS IMPECTYITHBIX JOXOAO0B ITyTEM II€pE€Aadn HENPABOMEPHO IMOTYUYEHHOI O MMYIICCTBA B
3aJI0T, T) pUCKaMH OOHApY)KCHHsI TIpaB TPETbHX JIMI[ HA MPEAMET 3ajiora, 1) PUCKaMHU IOTEpPH IpaBa
COOCTBEHHOCTH Ha MIPEIMET 3aJI0ra; €) pUCKaMK HaJIOKEHUS apecTa Ha IPEMET 3aJIora, H3bsTHS, BBIEMKH
mpeaMeTa 3aJora; ) puckamu OaHKPOTCTBA 3aJIOTOaTeNsl U TOCIEACTBUS 3TOr0 (BO3MOKHOCTh IyTeM
oOpareHns B3pICKaHHs MOMydnuTh He 6osee 80% OT B3BICKAHHOM CYMMBI, TOITOE BPEMS IS pealn3aiun
MpaB 3aJI0rOBOTr'0 KpeauTopa B Mpollecce OaHKPOTCTBA H JIP.); 3) HEBO3MOXKHOCTBIO PEaTN30BaTh pEIMeET
3ajiora ¢ TOpros, I/I) pUCKaMH BBICMKHU, U3BATHA, KOHQ)I/ICKaI_II/II/I, HallMOHaJIM3allun MpeaMETa 3ajiora, K)
pHUCKaMU BO3MOKHBIX MOLIECHHUYECKUX AeHCTBUN 3aeMIuKa U (UIM) TPEThUX JIULL.

1. CyneOHble PHUCKH, B TOM YHUCIIC: a) PUCKH JJIMTEIBHBIX CYACOHBIX pa3OHpaTelbCTB, 0)
PHCKH CyIeOHBIX M3JIEPKEK, CBI3aHHBIE C 3TUM PHUCKH 3aTpaT BPEMEHH U CPEACTB HA PO3BICK JODKHHUKA U
(wm) ero MMyIIecTBa, B) HEOOXOAUMOCTh OpaTh HEpeaaTn30BaHHOEC HA TOPrax MMYIIECTBO Ha OalaHC U
HECTH COOTBETCTBYIOIINE pACXOJbl, T) PHUCK 3J0yHOTPEOJICHUS IPaBOM CO CTOPOHBI 3aeMIIHKA:
OCIIapuBaHME JIOrOBOpa 3aliMa MM HHBIX CBSI3aHHBIX C 3aiiMOM JOrOBOPOB, 3aTATMBaHHUE IIpolEcca,
OCIIapUBaHHE BCEX aKTOB Ha CTAJUM HCIIOIHUTEIBHOIO MIPOU3BOICTBA, 1) PUCK JOIOIHUTEIbHBIX 3aTpaT
BpEMEHH M JAEHEr I INPOM3BOACTBA SKCIEPTHU3bI, HOMOJHHUTENBHBIX OLIEHOK; €) PHUCK HEraTUBHOH
CyneOHOM MPaKTHKH; ) PUCK CHIDKEHWS] WJIA OTMEHBl HAa4YHCIEHHBIX TeHeH wWiu mrpadoB; 3) PUCK
IIPUBJICYCHNUS 3aeMILHKA B KAUECTBE OTBETUMKA B IPYTrUX CyNeOHBIX IpOIeccax, YTO MOXKET IMOBJIUATH HA
mporecc B3bICKaHus. B pe3ynprare IHBECTOp MOXKET HE MOIYYUTh BCE IPUUUTAIOLINECS TOXOMBI.

8. Puck ynymeHHoil Bbiroasl, puck cpbiBa Ilyma. PUck BO3MOXEH B pe3yibTare OTKasa
OIJHOTO WJIM HECKONBbKUX VIHBECTOPOB OT y4acTHsl B NPOEKTE YXKe IOCHEe HMPUHATHS PELIEHHUS O €ro
WHBECTUPOBAHMHU. PHCK Taxke BO3MOXKEH, KOrJa CpPeICTBa AJsl HHBECTUPOBAHMSI NMPOEKTa COOpaHbl, HO
3aeMILUK OTKa3bIBa€TCsA OT NPUBJICUCHHUSI MHBECTULIMH yepe3 OnepaTopa. Puck Bo3MOXKEH Takxke B ciiydae
00CTOSATENbCTB HENPEONOIMMOM CHIIBI, a TaKkKe BciencTBue npuHATHsS bankom Poccun perienust o
MIPUOCTAaHOBJICHUH JieaTenbsHocTH OnepaTopa.

9. Puck HemoOpocoBecTHOCTH NeiicTBHiA mpencTaBuTens MHBecTopa. B cnydae Hamuums B
JOBEPEHHOCTH ITOJTHOMOYMH Ha 3aKIIIOUEHHE CIETO0K, IPABOBBIE ITOCIIEICTBHS 3aKIFOUCHHBIX CIENIOK (B TOM
Yrciae ¥ BO3MOXKHBIE MOCJIEACTBUSL B BUIE NPUYMHEHUS YOBITKOB yKa3aHHBIMU CIEJIKaAMH) BO3HUKAIOT
HerocpencTBeHHO y WuBecropa. Hacrosmum MHBecTop moarBepX aaer, 4To BHIOOP MPEACTaBUTEINS
SBIISIETCS CBOOOAHBIM BOJIeM3bsBICHUEM VHBecTopa, AaHHBI BBIOOp SBIAETCS NPOAYMAaHHBIM U
oco3HaHHBIM. MHBecTop moarBepkaaer, uyro OmepaTop HE HECET OTBETCTBEHHOCTH 3a JEHCTBUS M 3a
pe3ynbTaThl MHBECTULMOHHBIX PpeLIeHWH mnpencraBuTens VHBecTopa, AEHCTBYIOIIEr0o Ha OCHOBAaHUHU
JOBEPEHHOCTH.

Beieykazannast uH(GopManys UIMeeT CBOEH 1eNbio ToMoub VHBecTOpy 3a071aroBpeMeHHO MOHSATh
PUCKM MHBECTUPOBAHMSI IOCPEICTBOM WHBECTHULMOHHOM IUIAT(QOPMBI, ONPENeTUTh MX HNPUEMIIEMOCTb,
OLIEHUTH CBOM (DMHAHCOBBIE LIENIM U BO3MOXKHOCTH M OTBETCTBEHHO IMOJIOWUTH K MPUHSATHIO peUIeHus: 00
HWHBECTUPOBAHNH.

Hacrosimas [Jlexknapanus siBisiercst OOMIEAOCTYIHBIM JOKYMEHTOM U TMOAJEXHUT Pa3MEIIEHUIO Ha
opunmansHoM caiite [lnatdopmsr https://vremyadengi.pro.



